PXC: Explanation for the difference in financial statement QIV.2017 year on year
On 15 Jan 2018, PetroVietnam Urban Development Joint Stock Company explained the difference in financial statement QIV.2017 year on year as follows:
1. Revenue of QIV.2016, QIII.2017 and QIV.2017 as follows:

Unit: VND

	Target
	QIV.2016
	QIII.2017
	QIV.2017

	1. Revenue from sales and services 
	159,659,287,989
	10,703,591,431
	10,901,711,158

	2. Cost of goods sold
	148,004,415,206
	8,396,711,711
	8,131,971,586

	3. Gross profit from sales and services (3=2-1)
	11,654,872,683
	2,306,879,660
	2,769,739,572

	4. Revenue from financial activities
	14,123,910
	48,039,146
	30,428,441

	5. Financial expenses
	1,264,755,022
	-
	55,322,427,476

	6. Profit from financial activities (6=4-5)
	(1,250,631,112)
	48,039,146
	(55,291,999,035)

	7. Administration expenses
	8,188,630,371
	1,311,391,705
	7,602,657,787

	8. Other income
	2,634,332,590
	3,595,750,951
	146,145,552

	9. Other expenses
	18,195,971,746
	1,099,170,722
	4,728,403,271

	10. Other profits (10=8-9)
	(15,561,639,156)
	2,496,580,229
	(4,582,257,719)

	11. Total accounting profit (11=3+6-7+10)
	(13,346,027,956)
	3,520,107,330
	(64,707,174,969)


2. Reason of the difference in the profit at income statement of QIV.2017 compared to QIII.2017 as follows:
- Gross profit from sales and services (3) of QIV.2017 increased by VND 462,859,912 compared to QIII.2017. 

- Revenue from financial activities (6) of QIV.2017 decreased by VND 55,340,038,181 compared to QIII.2017 because in QIV.2017, the Company accounted for the interest and the fines arisen from the principal debt at Ca Mau Ocean Bank.

- Administration expenses (7) of QIV.2017 increased by VND 6,271,266,082 compared to QIII.2017 because in QIV.2017, the Company made the provision for doubtful debts.
- Other profit (10) of QIV.2017 decreased by VND 7,078,837,948 compared QIII.2017 because in QIV.2017, the Company made the expenses for late tax payment to the Tax department and the provisions.

3. Reason of the difference in the profit at income statement of QIV.2017 year on year.
- Gross profit from sales and services (3) of QIV.2017 decreased by VND 8,885,133,111 year on year because profit from selling products and providing services of QIV.2017 (VND 10,901,711,158) decreased by VND 148,757,576,831.

- Administration expenses (7) of QIV.2017 decreased by VND 585,972,584 year on year.
- Other profit (10) of QIV.2017 increased by VND 10,979,381,427 year on year because in 2016, the Company accounted for the interest and tax fines according to the Auditor’s opinion.
Consequently, the operating result of QIV.2017 of PVC-Mekong (loss of VND 64,707,174,969) increased VND 51,361,147,013 year on year.
